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, Q� �� &RU�� ����� WKH� DSRVWOH� 3DXO� VD\V� WKDW� ³$Q\� ZRPDQ�ZKR� SUD\V� RU�
SURSKHVLHV� ZLWK� KHU� KHDG� XQFRYHUHG�� GLVKRQRXUV� KHU� KHDG� -� LW� LV� WKH�

VDPH�DV�LI�KHU�KHDG�ZHUH�VKDYHQ�´ 
 6RPH�JURXSV�LQ�&KULVWHQGRP�KDYH�FRQFOXGHG�WKDW�WKH�KHDG�FRYHULQJ�
PHQWLRQHG�KHUH�UHIHUV�WR�D�YHLO�ZKLFK�ZRPHQ�ZRUH�LQ�%LEOLFDO�WLPHV��DQG�
RQ�WKDW�EDVLV�ZRPHQ�DUH�H[SHFWHG�WR�ZHDU�D�KDW�RU�VFDUI��RU�VRPH�IRUP�RI�
FRYHULQJ�RYHU�WKHLU�KDLU�ZKHQ�WKH\�PHHW�ZLWK�WKH�FKXUFK� 
 +RZHYHU��D�FDUHIXO�UHDGLQJ�RI�3DXO¶V�VWDWHPHQW�LQ�LWV�FRQWH[W�UHYHDOV�
WKDW� KH� LV� UHIHUULQJ� WR� KDLU� QRW� YHLOV� RU� KDWV�� 9HUVH� ��� SODLQO\� VD\V� WKDW�
³ORQJ�KDLU´� LV� D�ZRPDQ¶V� ³JORU\´� DQG� LV� ³JLYHQ�KHU� IRU� D� FRYHULQJ´� �$� 
9��PDUJLQ�VD\V�³YHLO´���7KLV�FOHDUO\�UHYHDOV�WKDW�WKH�FRYHULQJ�3DXO�KDG�LQ�
PLQG�ZDV�D�ZRPDQ¶V�KDLU�DQG�QRW�D�YHLO�RU�KDW� 
 7KH� VWDWHPHQW� WKDW� ORQJ� KDLU� KDV� EHHQ� ³JLYHQ´� WR� ZRPHQ� IRU� D�
FRYHULQJ� UDLVHV� WKH� TXHVWLRQ�� ³*LYHQ� E\� ZKRP"´� $QG� WKH� DQVZHU� LV�
FOHDUO\�� ³%\� *RG�´� $� FDUHIXO� UHDGLQJ� RI� �� &RU�� ��� UHYHDOV� WKDW� 3DXO¶V�
WHDFKLQJ�LV�EDVHG�RQ�WKH�GLYLQH�RUGHU�HVWDEOLVKHG�E\�*RG�DW�WKH�EHJLQQLQJ��
$V�UHFRUGHG�LQ�*HQHVLV�FKDSWHUV���DQG����PDQ�ZDV�PDGH�ILUVW�LQ�WKH�LPDJH�
DQG�JORU\�RI�*RG��EXW�ZRPDQ�ZDV�PDGH�VHFRQG�IURP�PDQ�DQG�LV�WKH�JORU\�
RI�PDQ��:RPDQ� EHFDPH� VXERUGLQDWH� WR�PDQ��PDNLQJ�PDQ� ³WKH� KHDG� RI�
ZRPDQ�´�%HFDXVH�PDQ�LV�LQ�WKH�LPDJH�RI�*RG�KH�PXVW�QRW�FRYHU�KLV�KHDG�
ZLWK�ORQJ�KDLU��DQG�EHFDXVH�WKH�ZRPDQ�LV�WKH�JORU\�RI�PDQ��VKH�PXVW�QRW�
ZHDU�KHU�KDLU�VKRUW� OLNH�D�PDQ��7R�GR�VR�PDNHV�KHU� ORRN�OLNH�D�PDQ�DQG�
WKLV�LV�GLVKRQRXULQJ�WR�KLP�DQG�*RG� 
 6HHLQJ� WKDW� 3DXO¶V� EDVLV� IRU� KLV� WHDFKLQJ� LV� RQ� *HQ�� �� DQG� ��� LW� LV�
UHDVRQDEOH� WR� FRQFOXGH� WKDW� IURP� WKH� YHU\� RXWVHW�� ZKHQ�*RG� ILUVW�PDGH�
PDQ�DQG�ZRPDQ��+H�PDGH�PDQ�ZLWK�VKRUW�KDLU�DQG�ZRPDQ�ZLWK�ORQJ�KDLU��
6XFK�ZHUH�WKH�RULJLQDO�PRGHOV�RI�WKH�PDOH�DQG�IHPDOH� 
 )RU� WKLV� UHDVRQ�� ORQJ�KDLU� LV� D�ZRPDQ¶V� ³JORU\�´� ³,I� D�ZRPDQ�KDYH�
ORQJ�KDLU��LW�LV�D�JORU\�WR�KHU��IRU�KHU�KDLU�LV�JLYHQ�KHU�IRU�D�FRYHULQJ´����
&RU�� �������� ,Q� ZKDW� ZD\� LV� D� ZRPDQ¶V� ORQJ� KDLU� D� JORU\� WR� KHU"� 7KH�
DQVZHU� LV� WKDW� E\� ZHDULQJ� LW� LQ� DFFRUGDQFH� ZLWK� WKH� GLYLQH� ZLOO� DQG�
DFFRUGLQJ�WR�GLYLQH�DSSRLQWPHQW��VKH�JLYHV�JORU\�WR�*RG��%\�QRW�ZHDULQJ�
VKRUW� KDLU� WR� ORRN� OLNH� D�PDQ�� KHU� ORQJ� KDLU� VKRZV� WKDW� VKH� DFFHSWV� KHU�
VXERUGLQDWH�SRVLWLRQ��DQG�WKLV�JLYHV�GXH�KRQRXU�WR�PDQ� 
 7KHUHIRUH�� LI� ORQJ� KDLU� LV� JLYHQ� E\� *RG� WR� ZRPHQ� IRU� JORU\�� ZK\�
FRYHU�DQG�KLGH�LW"�/RQJ�KDLU�LV�VRPHWKLQJ�ZRPHQ�FDQ�EH�SURXG�DERXW�DQG�
QRW� IHHO� DVKDPHG� DERXW�� DQG� WKHUHIRUH� QRW� IHHO� WKH\� VKRXOG� KLGH� LW��
+RZHYHU��ERWK�3DXO�DQG�3HWHU�FDXWLRQ�ZRPHQ�DJDLQVW�WU\LQJ�WR�EH�QRWLFHG�
DQG�DWWUDFWLQJ�DWWHQWLRQ�WR�WKHPVHOYHV�E\�LQGXOJLQJ�LQ�IDQF\�DQG�HODERUDWH�
KDLU�VW\OHV����7LP�����-������3HW�����-����7KH�GHVLUH�WR�EH�FRQVSLFXRXV�DQG�
WKH�IRFXV�RI�DWWHQWLRQ�LV�V\PSWRPDWLF�RI�SULGH�DQG�HJR��DQG�WR�XVH�WKH�ORQJ�
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KDLU�DSSRLQWHG�E\�*RG�IRU�WKLV�SXUSRVH�ZRXOG�EH�YHU\�GLVSOHDVLQJ�WR�+LP��
�7KH�VDPH�RI�FRXUVH�ZRXOG�DSSO\�WR�IDQF\�KDWV�� 
 1RZ�� LI�&KULVWLDQ�ZRPHQ� LQ�1HZ�7HVWDPHQW� WLPHV�ZRUH�D�YHLO�RYHU�
WKHLU�KHDG��FRPSOHWHO\�FRYHULQJ�WKHLU�KDLU�DW�FKXUFK�JDWKHULQJV��VR�WKDW�QR�
RQH� FRXOG� VHH� LW�� ZK\� ZRXOG� 3DXO� DQG� 3HWHU� VSHDN� DJDLQVW� IDQF\� DQG�
HODERUDWH�KDLU�VW\OHV�WKDW�FRXOG�QRW�EH�VHHQ��DQG�KRZ�FRXOG�OHQJWK�RI�KDLU�
EH� DQ� LVVXH"� ,W� VKRXOG� EH� FOHDU� IURP� WKLV� WKDW� &KULVWLDQ�ZRPHQ� GLG� QRW�
FRYHU�WKHLU�KDLU�ZKHQ�WKH\�PHW�ZLWK�WKH�FKXUFK� 
 1RZKHUH� LQ� �� &RU�� ��� GRHV� 3DXO� UHIHU� WR� D� ZRPDQ¶V� KDLU� EHLQJ�
FRYHUHG��$OO�UHIHUHQFHV�DUH�WR�WKH�KHDG�EHLQJ�FRYHUHG��$�YHLO�RU�KDW�FRYHUV�
WKH� KDLU�� EXW� LW� LV� WKH� KDLU� WKDW� FRYHUV� WKH� KHDG��7KURXJKRXW� ��&RU�� ��� D�
FOHDU�GLVWLQFWLRQ�LV�PDGH�EHWZHHQ�³KHDG´�DQG�³KDLU�´�DQG�QR�UHIHUHQFH� LV�
PDGH�WR�D�FRYHULQJ�RI�WKH�KDLU� 
 :KHQ� WKH� VKDSH�DQG�RXWOLQH�RI� WKH�KHDG�FDQ�EH� VHHQ�� DV� LV� WKH�FDVH�
ZLWK�D�VKRUW�KDLUFXW��WKH�KHDG�LV�QRW�FRYHUHG��,W�UHTXLUHV�ORQJ�KDLU�WR�FRYHU�
WKH� VKDSH� RI� WKH� KHDG�� 6R� ZKHQ� 3DXO� WDONV� DERXW� D� ZRPDQ� SUD\LQJ� RU�
SURSKHV\LQJ�ZLWK�KHU�KHDG�XQFRYHUHG��KH�LV�UHIHUULQJ�WR�D�ZRPDQ�ZLWK�D�
VKRUW�KDLUFXW�OLNH�D�PDQ�ZKLFK�UHYHDOV�WKH�VKDSH�DQG�RXWOLQH�RI�WKH�KHDG��
DQG�KH�VD\V�WKDW�WKLV�LV�GLVKRQRXULQJ�WR�KHU�KHDG�L�H�PDQ��Y����3DXO�LV�QRW�
UHIHUULQJ�WR�D�ZRPDQ�ZKR�LV�QRW�ZHDULQJ�D�YHLO�RU�KDW��+RZ�FRXOG�IDLOXUH�
WR�ZHDU�D�YHLO�RU�KDW�RYHU�WKH�KDLU��EH�WKH�VDPH�DV�LI�DOO�WKH�KDLU�ZDV�VKDYHG�
RII��DV�3DXO�VD\V� LQ�Y�"�:KDW�SRVVLEOH�FRPSDULVRQ�RU�FRQQHFWLRQ�FDQ�EH�
PDGH�EHWZHHQ�H[SRVLQJ�ORQJ�KDLU�DQG�KDYLQJ�LW�DOO�VKDYHG�RII"�+RZHYHU��
LQ� D� VRFLHW\� ZKHUH� LW� ZDV� XQGLJQLILHG� DQG� VRFLDOO\� XQDFFHSWDEOH� IRU� D�
ZRPDQ�WR�KDYH�KHU�KDLU�FXW�VKRUW�OLNH�D�PDQ��LW�LV�QRW�GLIILFXOW�WR�VHH�ZK\�
3DXO�ZRXOG�VD\�LW� LV� WKH�VDPH�DV�LI�DOO� WKH�KDLU�ZDV�VKDYHG�RII��)URP�WKH�
GLYLQH� SRLQW� RI� YLHZ�� D� ZRPDQ� ZKR� FRPPLWV� DQ� XQGLJQLILHG� DFW� OLNH�
FXWWLQJ�KHU�KDLU�VKRUW�OLNH�D�PDQ��PD\�DV�ZHOO�JR�WKH�ZKROH�KRJ�DQG�VXIIHU�
WKH�XOWLPDWH�LQGLJQLW\�RI�VKDYLQJ�LW�DOO�RII�DQG�PDNH�KHUVHOI�EDOG� 
 ,I�WKH�FRYHULQJ�RI�WKH�KHDG�UHODWHV�WR�WKH�ZHDULQJ�RI�D�YHLO��3DXO�ZRXOG�
KDYH� WR� EH� UHIHUULQJ� WR� PHQ� ZHDULQJ� YHLOV� ZKHQ� KH� VDLG�� ³(YHU\� PDQ�
SUD\LQJ�RU�SURSKHV\LQJ�KDYLQJ�KLV�KHDG�FRYHUHG����´��Y����%XW�PHQ�QHYHU�
ZRUH� YHLOV� DQG� WKHUHIRUH� 3DXO¶V� VWDWHPHQW� ZRXOG� EH� PHDQLQJOHVV� DQG�
LUUHOHYDQW� LI� WKDW� LV� ZKDW� KH� KDG� LQ�PLQG�� +H� LV� VLPSO\� WDONLQJ� DERXW� D�
PDQ¶V�KHDG�EHLQJ�FRYHUHG�ZLWK�ORQJ�KDLU��9HUVH����H[SODLQV�LW��³,I�D�PDQ�
KDYH�ORQJ�KDLU��LW�LV�D�VKDPH�WR�KLP�´ 
 ,I�3DXO�KDG�D�YHLO� LQ�PLQG�DQG�QRW�KDLU� OHQJWK��KH�ZRXOG�KDYH�VDLG��
³'RHV� QRW� QDWXUH� LWVHOI� HYHQ� WHDFK� \RX� WKDW� LI� D�PDQ�ZHDU� D� YHLO� LW� LV� D�
VKDPH�WR�KLP"´�%XW�KH�GLGQ¶W��+H�VDLG��³����LI�D�PDQ�KDYH�ORQJ�KDLU����´�2U��
KH�ZRXOG�KDYH�VDLG��³,I�D�ZRPDQ�KDYH�D�YHLO��LW�LV�D�JORU\�WR�KHU��IRU�KHU�
YHLO� LV� JLYHQ� WR� KHU� IRU� D� FRYHULQJ�´�%XW�� LQVWHDG�� KH� VDLG�� ³,I� D�ZRPDQ�
KDYH� ORQJ� KDLU� ���� LW� LV� JLYHQ� WR� KHU� IRU� D� YHLO� �FRYHULQJ��´� $OO� WKH� ZD\�
WKURXJK��WKH�VXEMHFW�LV�KDLU�OHQJWK�DQG�QRW�KDWV�RU�YHLOV� 
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 ,W� LV� HYLGHQW� IURP� WKH� JHQHUDO� FRQWHQWV� RI� WKH� HSLVWOH� WR� WKH�
&RULQWKLDQV� WKDW� WKHUH� ZDV� FRQVLGHUDEOH� FDUQDOLW\�� GLVREHGLHQFH� DQG�
GLVRUGHU� LQ� WKH� FKXUFK��5HDGLQJ�EHWZHHQ� WKH� OLQHV� LW� VHHPV� WKDW� VRPH�RI�
WKH�ZRPHQ�ZHUH� YHU\� DVVHUWLYH� DQG� GRPLQHHULQJ�� FDXVLQJ� WKH� DSRVWOH� WR�
UHPLQG� WKHP� WKDW�PDQ� LV� WKH�KHDG�RI� WKH�ZRPDQ� �������DQG� WKDW�ZRPDQ�
VKRXOG�EH�LQ�VXEMHFWLRQ�WR�PDQ��������� 
 

$�9,2/$7,21�2)�7+(�&5($7,21�02'(/ 
 

$ V�LQ�WKH�FDVH�RI�WKH�ZRPHQ¶V�OLEHUDWLRQ�PRYHPHQW��ZKLFK�PDLQWDLQV�
ZRPHQ�DUH�HTXDO�WR�PHQ��DQG�ZKR�FXW�WKHLU�KDLU�VKRUW�OLNH�PHQ�DV�D�

YLVLEOH� RXWZDUG� VLJQ� RI� HTXDOLW\�� LW� VHHPV� WKDW� ZRPHQ� LQ� WKH� FKXUFK� DW�
&RULQWK�ZHUH�GRLQJ�WKH�VDPH��7KLV�ZDV�D�YLRODWLRQ�RI�WKH�RULJLQDO�FUHDWLRQ�
PRGHO� LQ�ZKLFK�*RG� FUHDWHG�ZRPDQ�ZLWK� ORQJ�KDLU� DQG�PDQ�ZLWK� VKRUW�
KDLU��6XFK�KDLU�OHQJWKV�ZHUH�GLYLQHO\�GHVLJQHG�DV�RQH�RI�WKH�RXWZDUG�VLJQV�
RI� IHPLQLQLW\�DQG�PDVFXOLQLW\��DQG� LW�ZDV�D�VKDPHIXO� WKLQJ�-�DQ� LQVXOW� WR�
*RG� WR� FKDQJH� WKDW� E\� D�PDQ�ZHDULQJ� ORQJ� KDLU� DQG� D�ZRPDQ�ZHDULQJ�
VKRUW�KDLU��7R�GR�VR�ZDV�WR�EOXU�WKH�ERXQGDULHV�DQG�GLVWRUW�WKH�GLVWLQFWLRQ�
VHW� E\�*RG�EHWZHHQ� WKH� RULJLQDO�PDOH� DQG� IHPDOH�PRGHO�� �)RU� WKH� VDPH�
UHDVRQ��*RG�UHJDUGHG�LW�DV�DQ�³DERPLQDWLRQ´�IRU�D�PDQ�WR�ZHDU�ZRPHQ
V�
FORWKLQJ�DQG�IRU�D�ZRPDQ�WR�ZHDU�PHQ¶V�FORWKLQJ�'HX��������� 
 0D\EH� VRPH�RI� WKH�&KULVWLDQ� VLVWHUV� LQ�&RULQWK� FRQFOXGHG� IURP� WKH�
IDFW� WKDW�PDOH� DQG� IHPDOH� EHFRPH� ³RQH´� LQ�&KULVW�� WKDW� WKLV�PHDQW� WKH\�
EHFRPH�HTXDO��%XW�LW�FOHDUO\�GRHVQ¶W��EHFDXVH�3DXO�PDNHV�LW�FOHDU�LQ���&RU��
��� WKDW�³WKH�KHDG�RI� WKH�ZRPDQ�LV�PDQ�´�7KLV�KDV�EHHQ�WKH�GLYLQH�RUGHU�
IURP� WKH�YHU\�EHJLQQLQJ�ZKHQ�*RG� VWDWHG� LQ�*HQ�� ����� WKDW�PDQ�ZRXOG�
³UXOH´�RYHU�WKH�ZRPDQ� 
 %HLQJ�³RQH´�LQ�&KULVW�GRHVQ¶W�PHDQ�EHLQJ�HTXDO��-HVXV�FODLPHG�WR�EH�
³RQH´�ZLWK�KLV�)DWKHU�EXW�QHYHU�FODLPHG�HTXDOLW\��+H�VDLG��³0\�)DWKHU�LV�
JUHDWHU�WKDQ�,�´�0DOH�DQG�IHPDOH�EHLQJ�³RQH´�LQ�&KULVW�PHDQV�XQLWHG�LQ�WKH�
VDPH� IDLWK� DQG�KRSH� -� KDYLQJ�DFFHVV� WR� WKH� VDPH�SUHVHQFH��SRZHU��JLIWV��
IHOORZVKLS�RI�*RG�DQG�HWHUQDO�OLIH��%XW�LQ�WHUPV�RI�UDQN�RU�VWDWXV��WKH�PDQ�
LV�FOHDUO\�KHDG�RI�WKH�ZRPDQ��7KH�ZRPDQ�LV�VXERUGLQDWH�WR�PDQ�DV�6DUDK�
UHYHDOHG�DQG�DFNQRZOHGJHG�FDOOLQJ�KHU�KXVEDQG�³ORUG´����3HW�����-��� 
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7 KH� GLYLQHO\� UHYHDOHG� RUGHU� IRU� WKH� DUUDQJHPHQW� RI� VRFLHW\� WDNHV� WKH�
IRUP�RI�D�S\UDPLG��$W�WKH�WRS�RI�WKH�S\UDPLG�LV�*RG�+LPVHOI��VHFRQG�

LQ�RUGHU�LV�WKH�/RUG�-HVXV�&KULVW��³*RG�LV�WKH�KHDG�RI�&KULVW´����&RU���������
1H[W� LQ�RUGHU��H[FOXGLQJ�DQJHOV��LV� WKH�PDQ�DQG�WKHQ�FRPHV�WKH�ZRPDQ��
³7KH�KHDG�RI� WKH�ZRPDQ� LV�PDQ�´�&KLOGUHQ�RI�FRXUVH��DUH� VXEMHFW� WR� WKH�
ZRPDQ�DQG�PDQ��DQG�WKH�DQLPDO�NLQJGRP�LV�DW�WKH�ERWWRP� 



�� 

 7KH� UHEHOOLRXVQHVV� LQKHUHQW� LQ� WKH� KXPDQ� IDPLO\� DV� D� UHVXOW� RI� WKH�
ILUVW�SDLU�UHEHOOLQJ�DJDLQVW�*RG¶V�DXWKRULW\�RYHU�WKHP��LV�HYHU�ZLWK�XV��$QG��
LQ�RXU�PRGHUQ�VRFLHW\�D�ZDYH�RI�UHYROW�LV�JDWKHULQJ�PRPHQWXP�DV�D�UHVXOW�
RI�WKH�ULVH�RI�GHPRFUDF\�DQG�DOO�WKDW�LW�LQYROYHV��:H�KDYH�WKH�VSHFWDFOH�RI�
FKLOGUHQ�UHYROWLQJ�DQG�DVVHUWLQJ�WKHPVHOYHV�DJDLQVW�WKHLU�SDUHQWV��ZRPHQ�
DVVHUWLQJ� WKHPVHOYHV� DJDLQVW� PHQ� E\� GHPDQGLQJ� HTXDOLW\�� DQG� WKH�
DVVHUWLRQ�RI�PHQ�DJDLQVW�*RG�DQG�+LV�VRQ�-HVXV�&KULVW��7KH�WUXH�S\UDPLG�
RI�*RG¶V�RUGHU�LV�D�YHU\�VWURQJ�VWUXFWXUH�DQG�EULQJV�VWDELOLW\�DQG�VHFXULW\�
LQWR� WKH� IDPLOLHV� RI� WKRVH� ZKR� KRQRXU� DQG� REVHUYH� LW�� %XW� ZKHQ� LW� LV�
UHMHFWHG�� DQG� FKLOGUHQ� DUH� DOORZHG� WR� DVVHUW� WKHPVHOYHV� DJDLQVW� WKHLU�
SDUHQWV��ZRPHQ� DUH� DOORZHG� WR� DVVHUW� WKHPVHOYHV� DJDLQVW�PHQ�� DQG�PHQ�
DUH�DOORZHG�WR�DVVHUW� WKHPVHOYHV�DJDLQVW� WKH�/RUG�� WKH�S\UDPLG�FUXPEOHV�
DQG�DOO�WUXH�UHODWLRQVKLS�DV�DSSRLQWHG�E\�*RG�FUXPEOHV�ZLWK�LW��5HMHFWLRQ�
RI�WKH�GLYLQH�V\VWHP�RI�DXWKRULW\�FUHDWHV�D�YDFXXP��7KH�ILHOG�LV�OHIW�ZLGH�
RSHQ�IRU�VLQ�WR�DVVHUW� LWVHOI�DQG�XVXUS�SRVLWLRQV�DQG�DXWKRULW\�FRQWUDU\�WR�
*RG¶V� RUGHU�� %LEOH� SURSKHF\� SUHGLFWV� WKDW� WKH� HQG� WLPH� ZRXOG� ZLWQHVV�
WUHPHQGRXV� UHEHOOLRQ�� FKLOGUHQ� GLVREHGLHQW� WR� SDUHQWV� DQG� VR� RQ�� 7KH�
UHDVRQ� IRU� WKLV� EDVLFDOO\�� LV� EHFDXVH� RI� GHSDUWXUH� IURP� FOHDUO\� GHILQHG�
JXLGHOLQHV�RI�GLYLQHO\�DSSRLQWHG�DXWKRULW\� 
 ,VD�������VD\V��³$V�IRU�P\�SHRSOH��FKLOGUHQ�DUH�WKHLU�RSSUHVVRUV��L�H��
ZLOIXO�� DUURJDQW�� YLROHQW�� UHEHOOLRXV��� DQG�ZRPHQ� UXOH� RYHU� WKHP� �ZKLFK�
ZDV� WKH� RSSRVLWH� WR� GLYLQH� DSSRLQWPHQW�*HQ�� �������2�P\� SHRSOH�� \RXU�
OHDGHUV��E\�DOORZLQJ�WKLV��FDXVH�\RX�WR�JR�ZURQJ�DQG�GHVWUR\�WKH�SDWK�\RX�
VKRXOG�WDNH�´�7KH�/RUG�ZDV�DJDLQVW�WKH�OHDGHUV�RI�WKH�FKXUFK�IRU�DOORZLQJ�
+LV�RUGHU�RI�DXWKRULW\�WR�EH�YLRODWHG��DQG�MXGJHPHQW�RQ�WKH�ZKROH�FKXUFK�
ZDV�WKUHDWHQHG�DV�D�UHVXOW��7KH�EOHVVLQJ�RI�WKH�/RUG�WKHUHIRUH��GHSHQGV�RQ�
VWULFW�DGKHUHQFH�WR�GLYLQHO\�HVWDEOLVKHG�RUGHU� 
 

³32:(5�21�+(5�+($'´ 
 

& RPLQJ�EDFN�WR���&RU������DV�IDU�DV�3DXO�ZDV�FRQFHUQHG��ORQJ�KDLU�RQ�D�
ZRPDQ�ZDV�RQH�RI�WKH�SK\VLFDO��YLVLEOH��RXWZDUG�VLJQV�RI�UHFRJQLWLRQ�

RI�KHU�VXERUGLQDWH�SRVLWLRQ��,W�FRQVWLWXWHG�³SRZHU�RQ�KHU�KHDG�EHFDXVH�RI�
WKH�DQJHOV´��Y���� 
 $QJHOV� ³KHDUNHQ� WR� WKH� YRLFH� RI� *RG¶V� :RUG� DQG� GR� +LV�
FRPPDQGPHQWV´� �3V�� ��������� 7KH\� DUH� WKHUHIRUH� DZDUH� RI� *RG¶V�
UHTXLUHPHQWV�FRQFHUQLQJ�PDQ�DQG�ZRPDQ��%HLQJ�WKH�/RUG¶V�³ZDWFKPHQ�´�
WKH\�DUH�FRQWLQXDOO\�ZDWFKLQJ�WKH�FRQJUHJDWLRQV�DQG�UHSRUWLQJ�WR�WKH�/RUG�
WKH�DWWLWXGHV�DQG�EHKDYLRXU����7LP��������+HE������-����(FF��������:RPHQ�
ZLWK� VKRUW� KDLU� LPPHGLDWHO\� EHWUD\HG� DQG� GLVTXDOLILHG� WKHPVHOYHV�� IRU� LW�
ZDV�D�VLJQ�RI� LQVXERUGLQDWLRQ�-�RI�VHHNLQJ�HTXDOLW\�ZLWK�PDQ�ZKLFK�ZDV�
VWULFWO\� IRUELGGHQ��6XFK�ZRPHQ� LPPHGLDWHO\� ORVW�SRZHU� LQ�SUD\HU�DQG� LQ�
UHODWLRQVKLS�ZLWK�WKH�/RUG�DQG�PHQ��$QJHOV��OLNH�PHQ��DUH�DOVR�PDGH�LQ�WKH�
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LPDJH�RI�*RG��7KH\�DUH�LQ�IDFW��WKH�³HORKLP´�ZLWK�ZKRP�*RG�PDGH�PDQ�
LQ� WKHLU� LPDJH�� )RU� WKLV� UHDVRQ� DOVR�� WKH\�ZRXOG� EH� RIIHQGHG� DW� ZRPHQ�
VHHNLQJ�WR�ORRN�OLNH�PDQ� 
 /RQJ�KDLU�JDYH�D�ZRPDQ�SRZHU�DQG�DXWKRULW\�LQ�WKH�SUHVHQFH�RI�*RG�
EHFDXVH�LW�ZDV�D�VLJQ�RU�WRNHQ�RI�KHU�DFFHSWDQFH�RI�*RG¶V�ZLOO�DQG�EHLQJ�
VXERUGLQDWH�WR�PDQ��2EHGLHQFH�WR�*RG¶V�RUGHU�JLYHV�XV�SRZHU�RI�DFFHVV�WR�
+LV�SUHVHQFH�LQ�SUD\HU� 
 /HQJWK�RI�KDLU� LV� WKH�PDLQ�H[WHUQDO�GLVWLQJXLVKLQJ�PDUN�EHWZHHQ�WKH�
WZR�VH[HV��:KHQ�D�ZRPDQ�FXWV�KHU�KDLU�VKRUW�OLNH�D�PDQ�VKH�WHQGV�WR�ORRN�
OLNH�D�PDQ��:KHQ�D�PDQ�OHWV�KLV�KDLU�JURZ�ORQJ�OLNH�D�ZRPDQ�KH�WHQGV�WR�
ORRN�OLNH�D�ZRPDQ��7KLV�LV�FOHDUO\�GLVSOHDVLQJ�WR�WKH�/RUG��+H�FUHDWHG�WKH�
PDQ�PDOH�DQG�WKH�ZRPDQ�IHPDOH��DQG�REYLRXVO\�ZDQWV�WKH�WZR�VH[HV�WR�EH�
FOHDUO\� GLVWLQJXLVKHG�� /HQJWK� RI� KDLU� LV� RQH� RI� WKH� PDLQ� GLVWLQJXLVKLQJ�
PDUNV�IURP�WKH�RXWZDUG�SRLQW�RI�YLHZ��$W�YDULRXV�WLPHV�LQ�KLVWRU\�LW�KDV�
EHHQ� WKH� IDVKLRQ� IRU� PHQ� WR� JURZ� WKHLU� KDLU� ORQJ� DQG� VRPHWLPHV� LW� LV�
GLIILFXOW�WR�NQRZ�DW�ILUVW�JODQFH�LI�WKH\�DUH�PDOH�RU�IHPDOH��7KH�FRQYHUVH�LV�
WUXH� RI�ZRPHQ�ZKR� FXW� WKHLU� KDLU� VKRUW� OLNH� D�PDQ��:KHQ� WKH� VH[� RI� D�
SHUVRQ� LV� QRW� FOHDUO\� LGHQWLILDEOH�� WKH� SHUVRQ� FHDVHV� WR� DSSHDU� PDOH� RU�
IHPDOH�DQG�ZLOO�EH�UHIHUUHG�WR�GHURJDWRULO\�DV�³LW�´ 
 /RQJ�KDLU�RQ�D�PDQ�WHQGV�WR�PDNH�KLP�ORRN�HIIHPLQDWH�-�ZRPDQLVK��
,W� HURGHV� D� GLYLQHO\� LQWHQGHG�GLVWLQFWLRQ�EHWZHHQ�PDOH� DQG� IHPDOH��7KLV�
FRQFOXVLRQ� RXJKW� QRW� WR� EH� GLVPLVVHG� OLJKWO\�� IRU� *RG� GRHV� QRW� WUHDW� LW�
OLJKWO\��,Q�WKH�1HZ�7HVWDPHQW�WKH�VLQ�RI�EHLQJ�HIIHPLQDWH�LV�VR�VHULRXV�DV�
WR� EH� SODFHG� DORQJVLGH� IRUQLFDWLRQ� DQG� KRPRVH[XDOLW\� ��� &RU�� ������ ,Q�
3DXO¶V�GD\��VKRUW�KDLU�RQ�ZRPHQ�ZDV�HYLGHQWO\�FKDUDFWHULVWLF�RI�SURVWLWXWHV�
DQG�WKHUHIRUH�LW�ZDV�YLWDO�IURP�WKLV�SRLQW�RI�YLHZ�DV�ZHOO�WR�DYRLG�JLYLQJ�
WKH�LPSUHVVLRQ�WKDW�&KULVWLDQ�ZRPHQ�ILWWHG�LQWR�WKH�VDPH�FDWHJRU\� 
 

$1�$33($/�72�1$785$/�&86720 
 

3 DXO� LV�DGDPDQW��³'RHV�QRW�HYHQ�QDWXUH� LWVHOI� WHDFK�\RX�WKDW� LI�D�PDQ�
KDYH� ORQJ� KDLU� LW� LV� D� VKDPH� WR� KLP´� ��� &RU�� �������� /RQJ� KDLU� RQ�

PDOHV�LV�GHJUDGLQJ�DQG�VKDPHIXO��DQG�VKRUW�KDLU�RQ�ZRPHQ�LV�WKH�VDPH� 
 3DXO¶V� DUJXPHQW� IURP� ³QDWXUH´� LV� DQ� DSSHDO� WR� QDWXUDO� FXVWRP� -�
FRPPRQ�VHQVH�-�UHDVRQ��,Q�3DXO¶V�GD\�LW�ZDV�WKH�QDWXUDO�FXVWRP�IRU�ORQJ�
KDLU�WR�FRYHU�D�ZRPDQ¶V�KHDG�DQG�D�PDQ¶V�KHDG�ZDV�QRW�FRYHUHG�EHFDXVH�
KH�ZRUH�VKRUW�KDLU� 
 1RZ��VRPH�FRQWHQG�WKDW�LQ���&RU�����3DXO�WHDFKHV�WKDW�WKH�ZRPHQ�LQ�
KLV�GD\�VKRXOG�ZHDU�D�YHLO�VLPSO\�EHFDXVH�LW�ZDV�WKH�FRQWHPSRUDU\�FXVWRP�
WR�GR�VR��7KH\�VD\�WKDW�3DXO¶V�DSSHDO�LV�RQO\�PDGH�LQ�RUGHU�WR�FRQIRUP�WR�
WKH� VRFLDO� FXVWRP� RI� WKH� GD\�� 7KH\� DJUHH� WKDW� *RG� QHYHU� LQVWLWXWHG� RU�
FRPPDQGHG�WKH�ZHDULQJ�RI�D�YHLO��ZKLFK�PHDQV�3DXO¶V�UHDVRQ�IRU�LQVLVWLQJ�
WKDW�ZRPHQ�ZHDU�RQH�LV�QRW�EHFDXVH� WKH�:RUG�RI�*RG�FRPPDQGV�LW��EXW�
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EHFDXVH�KXPDQ�WUDGLWLRQ�RU�FXVWRP�UHTXLUHG�LW� 
 $�FDUHIXO�UHDGLQJ�RI�3DXO¶V�DUJXPHQW�KRZHYHU��VKRZV�WKDW�KLV�DSSHDO�
WR�QDWXUDO�RU�VRFLDO�FXVWRP�LV�QRW�WKH�PDLQ�UHDVRQ�IRU�ZKDW�KH�DGYRFDWHV��,W�
LV� PHUHO\� DQ� DIWHU-WKRXJKW�� +H� VD\V�� ³'RWK� QRW� HYHQ� QDWXUH� LWVHOI� WHDFK�
\RX�´� 3DXO� NQHZ� WKDW� KLV� FRQFOXVLRQV� ZHUH� EDVHG� RQ� 2OG� 7HVWDPHQW�
UHYHODWLRQ� �Y�-��� DV� ZHOO� DV� GLUHFW� UHYHODWLRQ�� %XW�� WKHUH� ZDV� DGGLWLRQDO�
HYLGHQFH�DV�ZHOO�-�HYLGHQFH�ZKLFK�FRXOG�EH�GHGXFHG�IURP�QDWXUDO�FXVWRP�
DQG� FRPPRQ� VHQVH��7KXV�� KLV�ZRUGV�� ³'RWK�QRW� HYHQ�QDWXUH� LWVHOI� WHDFK�
\RX�´� 1DWXUDO� FXVWRP� RI� KDLU� OHQJWK� UHLQIRUFHG� DQG� VXSSRUWHG� WKH� SRLQW�
WKDW� 3DXO� KDG� VHW� RXW� WR� HVWDEOLVK� IURP� WKH� EHJLQQLQJ� RI� WKLV� FKDSWHU��
QDPHO\�� WKDW� LW�ZDV�GHJUDGLQJ� IRU�D�PDQ¶V�KHDG� WR�EH�FRYHUHG�ZLWK� ORQJ�
KDLU�DQG�IRU�D�ZRPDQ¶V�KHDG�QRW�WR�EH�FRYHUHG�ZLWK�ORQJ�KDLU� 
 7RGD\�RI�FRXUVH��QDWXUDO�FXVWRP�LV�FRQWUDU\� WR�*RG¶V�ZD\�� ,W� LV� OHVV�
HQOLJKWHQHG�WKDQ�LQ�3DXO¶V�GD\��:H�DUH�LQ�WKH�HUD�RI�WKH�UHEHOOLRQ�-�WKH�DJH�
RI� DQWL-FXVWRP�� DQWL-FRPPRQ-VHQVH�� DQWL-HVWDEOLVKPHQW�� DQWL-DXWKRULW\��
/RQJ�KDLU�RQ�PHQ�DQG�VKRUW�KDLU�RQ�ZRPHQ�LV�RQH�RI�WKH�RXWZDUG�VLJQV�RI�
WKH� WLPHV�DQG�PDQ\�SHRSOH�DUH�XQZLWWLQJO\� LQIOXHQFHG�DQG�FRQWUROOHG�E\�
WKH�IDVKLRQ�DQG�WHQGHQFLHV�RI�WKH�ZRUOG��,I�3DXO�ZDV�DOLYH�WRGD\��KH�FRXOG�
QRW�DSSHDO�WR�QDWXUDO�FXVWRP�RU�FRPPRQ-VHQVH�LQ�WKLV�PDWWHU��,W�LV�DOO�QRZ�
FRQWUDU\� WR�6FULSWXUH�DQG�RIIHQVLYH� WR�*RG��$V�FKLOGUHQ�RI�*RG�ZH�PXVW�
HQVXUH� WKDW� ZH� DUH� QRW� FRQIRUPLQJ� WR� WKH� IDVKLRQ� RI� WKH�ZRUOG�ZKHQ� LW�
FRQIOLFWV�ZLWK�FOHDUO\�GHILQHG�JXLGHOLQHV�HVWDEOLVKHG�LQ�WKH�:RUG�RI�*RG� 
 

+2:�/21*�,6�/21*" 
 

3 DXO�VWDWHV�WKDW�³ORQJ�KDLU´�LV�GHJUDGLQJ�RQ�D�PDQ��%XW��WKH�TXHVWLRQ�LV��
³+RZ�ORQJ�LV�ORQJ"�+RZ�VKRUW�LV�VKRUW"´�+RZ�GR�ZH�GHFLGH" 

 :HOO��3DXO¶V�VWDWHPHQW�³'RWK�QRW�HYHQ�QDWXUH��QDWXUDO�FXVWRP��LWVHOI�
WHDFK�\RX"´�LV�UHDOO\�WKH�DQVZHU��,I�ZH�FDQ�DVFHUWDLQ�WKH�QDWXUDO�FXVWRP�RI�
KDLU� OHQJWK�LQ�1HZ�7HVWDPHQW�WLPHV�ZH�FDQ�JHW�VRPH�LGHD�RQ�WKH�PDWWHU��
5RPDQ�HPSHURUV�VHW�WKH�VW\OH�IRU�WKH�HPSLUH�EHIRUH��GXULQJ�DQG�DIWHU�WKH�
WLPH� RI� &KULVW�� 7KHLU� KDLU� ZDV� ZHOO� FURSSHG�� $� VKRUW� KDLUVW\OH� ZDV�
FKDUDFWHULVWLF� RI� PRVW� RI� WKHP�� 1HLWKHU� *HQHUDO� 3RPSH\� QRU� (PSHURU�
7UDMDQ�ZRUH� ORQJ�KDLU��QRU�GLG�-XOLXV�&DHVDU��QRU�&DHVDU�$XJXVWXV��.LQJ�
+HURG�$JULSSD���RI�-XGHD��D�-HZ�E\�UHOLJLRQ��DOVR�GLG�QRW�KDYH�ORQJ�KDLU� 
 

352%/(0 
 

6 RPH�2OG�7HVWDPHQW� ,VUDHOLWHV�� OLNH�6DPVRQ�DQG�$EVDORP��ZRUH� ORQJ�
KDLU��7KLV�EHLQJ�VR��ZK\�VKRXOG�ORQJ�KDLU�RQ�PHQ�EH�IRUELGGHQ�WRGD\"�

:HOO�� 6DPVRQ�ZDV� FRPPDQGHG� E\�*RG� WR� OHDYH� KLV� KDLU� XQFXW� �-XGJHV�
������� +LV� ORQJ� KDLU�� WKHUHIRUH�� KDG� QRWKLQJ� WR� GR� ZLWK� VRFLDO� FXVWRP��
6DPVRQ� ZDV� D� 1D]DULWH� IURP� ELUWK� �-XGJ�� ����-���� 7KH� 1D]DULWH� YRZ�
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DOORZHG� ,VUDHOLWHV�QRW�RI� WKH�SULHVWO\� WULEH�RI�/HYL� WR� DVVXPH� LQ� HIIHFW�� D�
SULHVWO\�VWDWXV�LQ�,VUDHO���7KH�+LJK�3ULHVW�ZRUH�D�WXUEDQ�XSRQ�ZKLFK�ZDV�D�
JROG�SODWH�LQVFULEHG��³+ROLQHVV�WR�WKH�/RUG´��([���������&S�([�������-����
=HF��������,QVWHDG�RI�WKLV��WKH�1D]DULWH�ZRUH�D�FURZQ�RI�KDLU��V\PEROLF�RI�
KLV�FRQVHFUDWHG�VHSDUDWHQHVV�� 
 6HSDUDWLRQ� DQG� GHGLFDWLRQ� DUH� UHSHDWHG� GHVFULSWLRQV� RI� WKH�1D]DULWH�
YRZ��*RG� LQVWUXFWHG� WKDW� WKH�YLVLEOH� WRNHQ�RI�+LV� VHSDUDWLRQ�ZDV� WKDW�KH�
VKDOO�OHW�WKH�ORFNV�RI�WKH�KDLU�RI�KLV�KHDG�JURZ´��1XP��������:KHQ�KLV�KDLU�
ZDV� FXW� LW� LQGLFDWHG� WKDW� KLV� YRZ�KDG� HLWKHU� EHHQ�YLRODWHG�RU� WHUPLQDWHG�
�1XP���������7KH�LPSRUWDQW�SRLQW�WR�QRWH�LV�WKDW�WKH�KDLU�XOWLPDWHO\�KDG�WR�
EH�FXW�RII�DQG�SXW�LQ�WKH�ILUH�XQGHU�WKH�VDFULILFH�RI�WKH�SHDFH�RIIHULQJ��,W�LV�
WUDJLFDOO\� LURQLFDO� WKDW� WKH� WRNHQ� RI� WKH�1D]DULWH¶V� VHSDUDWLRQ� -� KLV� ORQJ�
KDLU� -� VKRXOG� EH� FLWHG� E\� VRPH� SHRSOH� WR� MXVWLI\� FRQIRUPLW\� WR� WKLV� HYLO�
ZRUOG��ZKHQ� WKH�YHU\� LQWHQWLRQ�RI� WKH�YRZ�ZDV� WR� WHDFK�VHSDUDWLRQ�IURP�
WKH�ZRUOG�DQG�GHGLFDWLRQ�WR�WKH�WKLQJV�RI�*RG��2QO\�WKRVH�XQDZDUH�RI�WKH�
LPSRUWDQFH�RI� WKH�VSHFLDO�FLUFXPVWDQFHV�RI�WKH�1D]DULWH�YRZ�ZRXOG�VHHN�
VXSSRUW�LQ�WKH�H[DPSOH�RI�6DPVRQ�IRU�WKH�ZHDULQJ�RI�ORQJ�KDLU�WRGD\� 
 ,W� LV� QRWHZRUWK\� WKDW� HYHQ� WKH� SULHVWV� RI� WKH� NLQJGRP� ZLOO� EH�
IRUELGGHQ� WR� ZHDU� ORQJ� KDLU�� ³1HLWKHU� VKDOO� WKH\� VKDYH� WKHLU� KHDGV�� QRU�
VXIIHU�WKHLU�ORFNV�WR�JURZ�ORQJ��WKH\�VKDOO�RQO\�SROO��WULP��WKH�KDLU�RI�WKHLU�
KHDGV´��(]N��������� 
 /RQJ�KDLU� LQ�6FULSWXUH� LV�DOZD\V�DVVRFLDWHG�ZLWK� WKH�IHPDOH��³%XW� LI�
WKH�ZRPHQ�KDYH�ORQJ�KDLU��LW�LV�D�JORU\�WR�KHU����´����&RU����������³$QG�WKH\�
KDG�KDLU�DV�WKH�KDLU�RI�ZRPHQ����´��5HY��������7KH�LQWHQGHG�FRQWUDVWV�KHUH�
PXVW�UHODWH�WR�WKH�DSSHDUDQFH�RI�WKH�KDLU��L�H��LWV�OHQJWK� 
 7KH�FDVH�RI�$EVDORP�PLJKW�EH�UHJDUGHG�DV�DQ�H[FHSWLRQ�WR�WKLV��³$QG�
ZKHQ�KH�FXW�WKH�KDLU�RI�KLV�KHDG��IRU�DW�WKH�HQG�RI�HYHU\�\HDU�KH�FXW�LW���KH�
ZHLJKHG� WKH� KDLU� RI� KLV� KHDG�� WZR� KXQGUHG� VKHNHOV� E\� WKH� NLQJ¶V�
ZHLJKW´����6DP����������7KH�ZHLJKW�RI�KLV�KDLU�ZDV�DERXW���SRXQGV��,W�ZDV�
EHFDXVH� KLV� KDLU� ZHLJKHG� VR� PXFK� WKDW� KH� FXW� LW� HYHU\� \HDU�� 7KLV�
H[FHSWLRQDO�JURZWK�RI�KDLU�ZDV�LQ�IDFW��WKH�YHU\�YHKLFOH�RI�KLV�GHDWK��+RZ�
HOVH�FRXOG�D�PDQ�UHPDLQ�VXVSHQGHG�DOLYH�-�FDXJKW�E\�WKH�KHDG�LQ�WKH�WKLFN�
EUDQFKHV� RI� DQ� RDN"� ��� 6DP�� ����-����� ,UUHJXODULWLHV� LQ� ZRUVKLS� DQG�
FRQGXFW�ZHUH�IUHTXHQW�DPRQJ�'DYLG¶V�VRQV��$EVDORP�LV�QHYHU�VHW�RXW� LQ�
6FULSWXUH�DV�D�PDQ�WR�IROORZ��5DWKHU��KH�ZDV�WKH�HSLWRPH�RI�HJR�DQG�YDQLW\�
-�D�FKDUDFWHU�ZKR�ZDV�EDVH��LPPRUDO����6DP�������-�����ZLFNHG��GHFHLWIXO�
DQG�WUHDFKHURXV��+H�URVH�XS�DJDLQVW�KLV�RZQ�IDWKHU�DQG�VRXJKW�WR�XVXUS�KLV�
SRVLWLRQ�RI�OHDGHUVKLS�DQG�DXWKRULW\��+H�LV�QRW�DQ�H[DPSOH�WR�EH�HPXODWHG��
DQG�RQO\� WKRVH�KDUG-SUHVVHG� IRU� HYLGHQFH� FRXOG� VHHN� VXSSRUW� LQ� WKH� KDLU�
OHQJWK�RI�$EVDORP�WR�HVWDEOLVK�D�UXOH�RI�FRQGXFW� 
 

','�-(686�+$9(�/21*�+$,5" 
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0 DQ\�DUWLVWV�KDYH�GHSLFWHG�-HVXV�ZLWK�ORQJ�KDLU��DQG�WKH�LPDJH�RQ�WKH�
7XULQ� 6KURXG� VKRZV� D� ILJXUH� ZLWK� ORQJ� IORZLQJ� KDLU�� $UWLVWV�

KRZHYHU��KDYH�RQO\�FUHDWHG�WKHLU�RZQ�LPSUHVVLRQV�EDVHG�RQ�WUDGLWLRQV�DQG�
QRW�RQ�WKH�:RUG�RI�*RG��DQG�WKH�7XULQ�6KURXG�KDV�QHYHU�EHHQ�SURYHG�WR�
KDYH�KDG�DQ\�FRQQHFWLRQ�ZLWK�-HVXV� 
 7KH�IDFW�LV�WKDW�QR�-HZLVK�UHOLJLRXV�OHDGHU�ZKR�KRQRXUHG�WKH�:RUG�RI�
*RG�ZRXOG�KDYH�ZRUQ�ORQJ�KDLU��-HVXV�VDLG�KH�FDPH�³QRW�WR�DEROLVK´�WKH�
:RUG�RI�*RG�EXW�WR�³IXOILO�´�$QG��DV�ZH�KDYH�VHHQ��WKDW�:RUG�VWDWHV�WKDW�
WKH�SULHVWV� VKDOO�QRW� VKDYH� WKHLU�KHDGV�RU� OHW� WKHLU� ORFNV�JURZ� ORQJ� �(]N��
������� 
 ,Q�5RPDQ� WLPHV� WKH�7DOPXG� �7D¶DQLWK� ��D�� VSHFLILHG� D� SULHVW¶V� KDLU�
ZDV�WR�EH�FXW�HYHU\����GD\V��DQG��6DQK����E��WKDW�LWV�VW\OH�ZDV�WR�EH�WKH�
³-XOLDQ�´�WKDW�LV��WKH�VKRUW�KDLUVW\OH�ZRUQ�E\�-XOLXV�&DHVDU� 
 /RQJ�KDLU�ZDV�SDJDQ��WKH�SDJDQ�JRGV�ZHUH�VR�LPDJLQHG��7KH�DQFLHQW�
SDJDQ�$VV\ULDQ�NLQJV�ZHUH�ORQJ-KDLUHG��,VUDHO�ZDV�WR�EH�VHSDUDWH�IURP�WKLV�
ZD\��DQG�-HVXV��DV�D�WUXH�,VUDHOLWH��ZRXOG�KDYH�FRQIRUPHG� 
 &RXOG�-HVXV��OLNH�6DPVRQ��KDYH�EHHQ�D�OLIHORQJ�1D]DULWH"�,I�-HVXV�KDG�
EHHQ�D�1D]DULWH��KH�ZRXOG�KDYH�DSSHDUHG�TXLWH�GLIIHUHQW�IURP�WKH�DYHUDJH�
-HZ��+LV�ORQJ�KDLU�ZRXOG�KDYH�PDGH�KLP�TXLWH�FRQVSLFXRXV�DQG�VWDQG�RXW�
LQ�D�FURZG�EXW�WKLV�ZDV�QRW�WKH�FDVH��/N��������-Q����������������³+H�KDV�
QR�IRUP�QRU�FRPHOLQHVV�WKDW�ZH�VKRXOG�ORRN�DW�KLP��DQG�QR�EHDXW\�WKDW�ZH�
VKRXOG�GHVLUH�KLP´� �,VD��������� ,I� -HVXV�KDG�EHHQ�FRQVSLFXRXV�E\�KDYLQJ�
ORQJ�KDLU��WKHUH�ZRXOG�KDYH�EHHQ�QR�QHHG�IRU�KLP�WR�KDYH�WR�EH�LGHQWLILHG�
E\�-XGDV�WR�WKH�DXWKRULWLHV��0DWW���������0N��������� 
 -HVXV�FKDUDFWHUL]HG�KLPVHOI�DV�RQH�ZKR�GUDQN�ZLQH��LQ�PRGHUDWLRQ�RI�
FRXUVH���0DWW�������-�����������/N������-����0N��������-Q�����-����%XW�LQ�
WKH�FKDSWHU�RI�1D]DULWH�UHJXODWLRQV��DQ\�XVH�RI�ZLQH�RU�DQ\�RWKHU�SURGXFW�
RI�WKH�JUDSH�LV�SURKLELWHG��1XP��������7KRVH�XQGHU�WKH�1D]DULWH�YRZ�ZHUH�
DOVR� IRUELGGHQ� WR�FRPH� LQWR�FRQWDFW�ZLWK�D�GHDG�ERG\� �1XP�����-����EXW�
-HVXV�FDPH� LQ�FRQWDFW�ZLWK� WKH�GHDG��VR�KH�FRXOG�QRW�KDYH�EHHQ�XQGHU�D�
1D]DULWH� YRZ� GXULQJ� KLV� PLQLVWU\�� �'RQ¶W� EH� FRQIXVHG� E\� KLV� WLWOH� RI�
³1D]DUHQH´�IRU�LW�VLPSO\�GHVLJQDWHG�D�SHUVRQ�ZKR�JUHZ�XS�LQ�WKH�FLW\�RI�
1D]DUHWK� DV� WKH� FRQWH[W� UHYHDOV� �0DWW�� ������� ,Q�$FWV� ����� WKH�&KULVWLDQ�
FKXUFK�LV�FDOOHG�³WKH�VHFW�RI�WKH�1D]DUHQHV´�EXW�WKLV�FOHDUO\�GLG�QRW�PHDQ�
WKDW�DOO�WKH�&KULVWLDQV�KDG�ORQJ�KDLU�DQG�ZHUH�XQGHU�WKH�0RVDLF�ODZ�RI�WKH�
1D]DULWH�YRZ�� 
 1�%��2Q�WKH�FURVV��-HVXV�UHIXVHG�WR�UHFHLYH�WKH�VSRQJH�WKDW�KDG�EHHQ�
GLSSHG�LQ�YLQHJDU��ZLQH�WXUQHG�VRXU�E\�IHUPHQWDWLRQ���7KH�UHDVRQ�IRU�QRW�
UHFHLYLQJ�LW�ZDV�QRW�EHFDXVH�KH�ZDV�XQGHU�D�1D]DULWH�YRZ��IRU�SUHYLRXV�WR�
WKLV��DV�ZH�KDYH�VHHQ��KH�GLG�GULQN�ZLQH��7KH�UHDVRQ�IRU�QRW�UHFHLYLQJ�LW�RQ�
WKH� FURVV� ZDV� EHFDXVH� KH� UHIXVHG� WR� GXOO� WKH� SDLQ� DQG� VXIIHULQJ� E\�
DQDHVWKHWLF�� +H� ZRXOG� QRW� DOOHYLDWH� WKH� SDLQ� RI� WKH� FURVV� E\� DUWLILFLDO�
PHDQV�EXW�SUHIHUUHG�WR�VXIIHU�WKH�IXOO�SDLQ�UHTXLUHG�LQ�KLV�XOWLPDWH�WHVW�RI�
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REHGLHQFH�XQWR�GHDWK� 
 2U�� DV� 'DYLV¶� 'LFWLRQDU\� RI� WKH� %LEOH� VD\V�� ³7KH� 5RPDQ� VROGLHUV�
ZKHQ� LQ�FDPS�GUDQN�D� WKLQ��VRXU�ZLQH�FDOOHG�DFHWXP�YLQHJDU��ERWK� LQ� LWV�
SXUH� VWDWH� DQG� GLOXWHG� ZLWK� ZDWHU�� ,Q� WKH� ODWWHU� FRQGLWLRQ� LW� ZDV� WHUPHG�
SRVFD�� ,W� ZDV� SUREDEO\� D� GULQN� RI� WKLV� VRUW� ZKLFK� WKH� 5RPDQ� VROGLHU�
RIIHUHG�WR�-HVXV�RQ�WKH�FURVV�WR�TXHQFK�KLV�EXUQLQJ�WKLUVW��0N���������-Q��
�����-����� 7KLV� GUDXJKW�� ZKLFK� -HVXV� DFFHSWHG�� ZDV� GLIIHUHQW� IURP� WKH�
VRXU� ZLQH�� SUHYLRXVO\� RIIHUHG� DQG� UHIXVHG�� ZKLFK� ZDV� PLQJOHG� ZLWK� D�
ELWWHU� VXEVWDQFH� RU� PRUH� GHILQLWHO\� ZLWK� P\UUK�� ZKLFK� LV� DVWULQJHQW�
�VHYHUH���0DWW���������0N��������´ 
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: H�QRZ�WXUQ�WR�WKH�TXHVWLRQ��'RHV�3DXO¶V�LQVWUXFWLRQ�FRQFHUQLQJ�ORQJ�KDLU� IRU�ZRPHQ�ZKR�SUD\� DQG�SURSKHV\�RQO\� DSSO\� WR� WKRVH�ZKR�
SUD\� LQ� FKXUFK�DQG�SURSKHV\"�:HUH� WKH� UHVW� DOORZHG� WR�ZHDU� VKRUW�KDLU"�
:HOO��ZKDW�GRHV�3DXO�VD\"�³'RHV�QRW�HYHQ�QDWXUDO�FXVWRP�LWVHOI�WHDFK�\RX�
WKDW�����LI�D�ZRPDQ�KDYH�ORQJ�KDLU��LW�LV�D�JORU\�WR�KHU��IRU�KHU�KDLU�LV�JLYHQ�
KHU�IRU�D�FRYHULQJ��YHLO��´ 
 ,Q�1HZ�7HVWDPHQW�WLPHV�LW�ZDV�WKH�FXVWRP�IRU�DOO�QRUPDO�ZRPHQ�WR�
KDYH� ORQJ�KDLU�RQ� WKHLU�KHDG�DQG�QRW� MXVW� WKH�&KULVWLDQ�RQHV�ZKR�SUD\HG�
DQG�SURSKHVLHG��7KH�PDMRULW\�RI�ZRPHQ� LQ� WKH� FLW\�RI�&RULQWK�ZHUH�QRW�
&KULVWLDQV� DQG� WKHUHIRUH� QHYHU� SUD\HG� RU� SURSKHVLHG� LQ� WKH� VHQVH� 3DXO�
UHIHUV� WR�� EXW� WKH\� VWLOO�ZRUH� ORQJ� KDLU� EHFDXVH� LW�ZDV� WKH� FRQWHPSRUDU\�
VRFLDO�FXVWRP�DQG�WKH\�ZRXOG�KDYH�EHHQ�IURZQHG�XSRQ�KDG�WKH\�UHIXVHG�
WR�FRQIRUP� 
 (YHU\�&KULVWLDQ�LV�VXSSRVHG�WR�SUD\��ERWK�PDOH�DV�ZHOO�DV�IHPDOH���,I�
WKHUHIRUH�� ORQJ� KDLU�ZDV� RQO\� QHFHVVDU\� IRU� WKH�ZRPHQ�ZKR� SUD\HG�� DOO�
&KULVWLDQ�ZRPHQ�ZRXOG�KDYH�WR�KDYH�ORQJ�KDLU� 
 ,Q���&RU�������3DXO�WHOOV�WKH�&RULQWKLDQV�WR�GHVLUH�WKH�JLIW�RI�SURSKHF\��
,I� DOO� WKH�ZRPHQ� LQ� WKH� FRQJUHJDWLRQ� WRRN� KLV� LQVWUXFWLRQ� VHULRXVO\� DQG�
NQHZ�LW�ZDV�ZURQJ�WR�SURSKHV\�ZLWK�VKRUW�KDLU��WKH\�ZRXOG�DOO�PDNH�VXUH�
WKHLU�KHDG�ZDV�FRYHUHG��VR�WKDW�ZKHQ�WKH�JLIW�ZDV�EHVWRZHG�WKH\�ZRXOG�EH�
UHDG\�DQG�DEOH�WR�H[HUFLVH�LW� 
 6R�WKHQ��VKRUW�KDLU�RQ�D�ZRPDQ�ZDV�VRFLDOO\�XQDFFHSWDEOH� LQ�3DXO¶V�
GD\�DQG�KH�SRLQWV�WKLV�RXW�ZKHQ�KH�VD\V��³GRHV�QRW�HYHQ�QDWXUH�WHDFK�\RX�´�
%XW��PRUH� LPSRUWDQW� VWLOO�� LW�ZDV� XQDFFHSWDEOH� WR�*RG� DQG� WKH� DQJHOV��$�
ZRPDQ� ZLWK� VKRUW� KDLU� KDG� QR� ³SRZHU´� RU� DXWKRULW\� LQ� KHU� &KULVWLDQ�
VHUYLFH�EHIRUH�*RG��DQG�LW�ZDV�GLVKRQRXULQJ�WR�KHU�KXVEDQG�WR�DWWHPSW�WR�
PLQLVWHU� ZLWK� KHU� KHDG� QRW� FRYHUHG�� 7KXV�� D� ZRPDQ� ZKR� LQVLVWHG� RQ�
KDYLQJ�VKRUW�KDLU�OLNH�D�PDQ�ORVW�DXWKRULW\�DQG�UHVSHFW�LQ�ERWK�VRFLHW\�DQG�
WKH�FKXUFK� 
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9 HUVH� ��� VD\V�� ³%XW� LI� DQ\�PDQ� VHHP� WR� EH� FRQWHQWLRXV��ZH�KDYH�QR�
VXFK�FXVWRP��QHLWKHU� WKH� FKXUFKHV�RI�*RG�´�7KLV� LV�KRZ� LW� UHDGV� LQ�

WKH�.LQJ�-DPHV�9HUVLRQ�DQG�RQ�WKH�IDFH�RI�LW�FDQ�DSSHDU�WR�PHDQ�WKDW�3DXO�
LV�VD\LQJ�³,I�DQ\RQH�GLVDJUHHV�ZLWK�ZKDW� ,�KDYH�VDLG�DQG�ZDQWV� WR�DUJXH�
DERXW�LW��ZHOO��IRUJHW�LW��EHFDXVH�LW�LV�QRW�YHU\�LPSRUWDQW�DQG�GRHVQ¶W�UHDOO\�
PDWWHU�´ 
 &RPPRQ�VHQVH�RI�FRXUVH��GLVDOORZV�VXFK�DQ�LQWHUSUHWDWLRQ��3DXO�ZDV�
QRW�WKH�NLQG�RI�SHUVRQ�WR�VSHQG�VR�PXFK�WLPH��DQG�JR�WR�VXFK�OHQJWKV�DV�KH�
GRHV� LQ� �� &RU�� ���� HVWDEOLVKLQJ� FHUWDLQ� SULQFLSOHV� DQG� WHDFKLQJ� DQG� WKHQ�
WXUQ�DURXQG�DW� WKH�HQG�RI� LW�DQG�VD\�LW¶V�QRW�LPSRUWDQW�DQG�GRHVQ¶W� UHDOO\�
PDWWHU�� ,I� LW� GLGQ¶W�PDWWHU� DQG� ZDV� FRPSOHWHO\� LQFRQVHTXHQWLDO� -� D� QRQ-
LVVXH��KH�ZRXOG�QHYHU�KDYH�ZDVWHG�WLPH�ZULWLQJ�DERXW�LW� 
 7KH� VHQVH� RI�ZKDW� KH� VD\V� LV� WKLV�� ³,I� DQ\RQH� LV� GLVSRVHG� WR� DUJXH�
DERXW� WKLV��ZH� UHIXVH� WR� UHFRJQL]H� DQ\�RWKHU� FXVWRP�RU�SUDFWLVH�� DQG� WKH�
VDPH�DSSOLHV�WR�DOO�WKH�RWKHU�FKXUFKHV�RI�*RG�DV�ZHOO�´ 
 3DXO� LQWHQGHG� WR� VWDQG� ILUP� RQ� WKH� WHDFKLQJ� DQG� LQVWUXFWLRQ� KH�
SUHVHQWHG�DQG�UHIXVHG�WR�\LHOG� WR�DQ\�RWKHU� WKDW�GLIIHUHG��,W� LV�FOHDU�IURP�
WKLV� WKDW�3DXO¶V� WHDFKLQJ�RQ�KDLU�RU� ³FRYHULQJ´�ZDV�QRW� UHODWLQJ� WR� VRPH�
WHPSRUDU\� ORFDO� FXVWRP� ZKLFK� KDV� ORQJ� VLQFH� FHDVHG� WR� KDYH� DQ\�
UHOHYDQFH�WR�XV��7KH�SULQFLSOHV�KH�RXWOLQHV�DUH�XQLYHUVDO�DQG�HWHUQDO��7KH\�
UHPDLQ� WKH� VDPH� WR� DOO� SHRSOH� LQ� DOO� WLPHV� DQG� DUH� WKHUHIRUH� HTXDOO\�
DSSOLFDEOH� WRGD\�� ,W� ZRXOG� WKHUHIRUH� EH� D� VHULRXV� PDWWHU� WR� WHDFK� WKDW�
3DXO¶V� LQVWUXFWLRQ� RQ� KDLU� LQ� WKLV� FKDSWHU� QR� ORQJHU� DSSOLHV�� ,W�ZRXOG� EH�
WDQWDPRXQW� WR� WDNLQJ�DZD\� IURP� WKH�:RUG�RI�*RG�RU�PDNLQJ� LW�QXOO� DQG�
YRLG�� 3DXO� FOHDUO\� VWDWHV� WKDW� KH� UHIXVHG� WR� UHFRJQL]H� DQ\� RWKHU� UXOH� RU�
SUDFWLVH�IURP�ZKDW�KH�WDXJKW�LQ���&RU������+H�UHIXVHG�WR�DFFRPPRGDWH�DQ\�
RWKHU� FXVWRP�� +H� UHIXVHG� WR� DOORZ� FKDQJLQJ� IDVKLRQV� RI� WKH� ZRUOG� WR�
FKDQJH�KLV�WHDFKLQJ��7KHUH�ZDV�FOHDUO\�WR�EH�QR�FRPSURPLVH�RQ�WKLV�LVVXH��
$QG�� DV� KH� VD\V� LQ� ��&RU�� ������� ³,I� DQ\�PDQ� WKLQNV� KH� LV� D� SURSKHW� RU�
VSLULWXDO�� OHW� KLP�DFNQRZOHGJH� WKDW� WKH� WKLQJV� ,�ZURWH� WR�\RX�$5(�7+(�
&200$1'0(176� 2)� 7+(� /25'�� %XW� LI� DQ\� PDQ� ZDQWV� WR� EH�
LJQRUDQW��WKHQ�OHW�KLP�VWD\�LJQRUDQW�´ 
 &KULVWLDQV�ZKR�VWXG\�WKHLU�%LEOH��UHFRJQL]H�WKDW�ZKDW�3DXO�VD\V�DERXW�
³FRYHULQJ´� RU� ³KDLU´� DELGHV� IRU� DOO� WLPH�� 7KHUHIRUH�� JURXSV�ZKR� EHOLHYH��
WKDW�3DXO�ZDV�UHIHUULQJ�WR�D�YHLO�ZKLFK�FRYHUHG�D�ZRPDQ¶V�KDLU��LQVLVW�WKDW�
ZRPHQ�ZHDU�D�FRYHULQJ��KDW��WR�FKXUFK��$QG�WKH\�DUH�TXLWH�ULJKW�WR�GR�VR�
LI�3DXO�ZDV�UHIHUULQJ�WR�D�FRYHULQJ�RI�WKH�KDLU� 
 %XW�� LI� 3DXO�ZDV� UHIHUULQJ� WR� OHQJWK� RI� KDLU�� VKRUW� KDLU� IRU�PHQ� DQG�
ORQJ�KDLU� IRU�ZRPHQ�� WKHQ�ZKDW�KH�VD\V�PXVW�EH�SUDFWLVHG�E\�&KULVWLDQV�
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WRGD\� 
 6R�ZKDW�LV�LW�WR�EH"�:H�KDYH�WKUHH�DOWHUQDWLYHV� 
 ��� ,I� WKH� ³FRYHULQJ´� LV� D� YHLO� RYHU� WKH� KHDG�� WKHQ�&KULVWLDQ�ZRPHQ�
VKRXOG� ZHDU� VXFK� DQG� QRW� KDWV� WRGD\�� 7KH� IDFW� WKDW� SUHVHQW� FXVWRP� LV�
GLIIHUHQW� LV� LPPDWHULDO�� 3DXO� IODWO\� UHIXVHG� WR� DFNQRZOHGJH� RU�
DFFRPPRGDWH�DQ\�RWKHU�FXVWRP� 
 ��� ,I� WKH� FRYHULQJ� LV� D� KDW�� WKHQ� &KULVWLDQ� ZRPHQ� DUH� XQGHU� DQ�
REOLJDWLRQ�WR�ZHDU�KDWV�ZKLFK�FRYHU�WKHLU�KHDGV�WR�PHHWLQJV� 
 ���,I�WKH�FRYHULQJ�UHODWHV�WR�ORQJ�KDLU��WKHQ�&KULVWLDQ�VLVWHUV�DUH�GXW\-
ERXQG�WR�QRW�KDYH�VKRUW�KDLU�OLNH�D�PDQ��DQG�EUHWKUHQ�PXVW�QRW�KDYH�ORQJ�
KDLU�OLNH�D�ZRPDQ��:KDW�LV�LW�WR�EH�WKHQ��YHLOV��KDWV�RU�KDLU"� 
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, W�PLJKW�EH�DUJXHG�WKDW�*RG�LV�LQWHUHVWHG�QHLWKHU�LQ�WKH�FORWKHV�RQH�ZHDUV�
QRU� WKH� OHQJWK� RI� KDLU�� 5DWKHU�� LW� LV� WKH� LQZDUG� VWDWH� RI� WKH� KHDUW� WKDW�

PDWWHUV��:HOO� LW� LV� WUXH�RI�FRXUVH�� WKDW�*RG�GZHOOV�ZLWK� WKRVH�RI�D� ³SRRU�
DQG�FRQWULWH�VSLULW´��,VD���������%XW�WKH�SDVVDJH�FRQWLQXHV��³DQG�WUHPEOHV�DW�
P\�:RUG�´�$�EHOLHYHU�ZLWK�D�ULJKW�³KHDUW´�ZLOO�ZDQW�WR�REH\�*RG¶V�:RUG��
DQG�ZLOO�QRW�ZLOIXOO\�GLVUHJDUG�*RG¶V�LQVWUXFWLRQ�WKDW�ORQJ�KDLU�RQ�D�PDOH�
DQG�VKRUW�KDLU�RQ�D�IHPDOH�LV�XQDFFHSWDEOH� 
 7KHUH�DUH�PDQ\�%LEOLFDO�SDVVDJHV�ZKLFK�VKRZ�D�UHODWLRQVKLS�EHWZHHQ�
RQH¶V�DSSHDUDQFH�DQG�³KHDUW�´�1RWH�WKH�IROORZLQJ� 
 �����7LP�����-����³����ZRPHQ�VKRXOG�DGRUQ�WKHPVHOYHV�PRGHVWO\�DQG�
VHQVLEO\�LQ�VHHPO\�DSSDUHO��QRW�ZLWK�EUDLGHG�KDLU�RU�JROG�SHDUOV�RU�FRVWO\�
DWWLUH�� EXW� E\� JRRG� GHHGV� DV� EHILWV� ZRPHQ� ZKR� SURIHVV� UHOLJLRQ�´� 7KH�
DVVXPSWLRQ�KHUH� LV� WKDW� WKHUH� LV� D� FKDUDFWHULVWLF� GUHVV� -� ³PRGHVW�´�ZKLFK�
EHILWV�D�KHDUW�RI�JRGOLQHVV� 
 ���3KDULVHHV�HQODUJHG�WKH�ERUGHUV�RI�WKHLU�JDUPHQWV��EXW�-HVXV��³ZKR�
NQHZ�ZKDW�ZDV�LQ�PDQ�´�VDLG�WKDW�WKH�PRWLYH�ZDV�PHUHO\�³WR�EH�VHHQ�E\�
PHQ´��0DWW���������7KH�DSSHDUDQFH�ZDV�GLUHFWO\�UHODWHG�WR�WKH�KHDUW� 
 ���$Q�,VUDHOLWH�ZKR�URXQGHG�RII�WKH�KDLU�RI�KLV�WHPSOHV��/HY���������
SURIDQHG� KLV� VHSDUDWHQHVV� IURP� KHDWKHQ� �XQEHOLHYHU¶V�� SUDFWLVH�� $�
SURIHVVLRQ� RQ� KLV� SDUW� WKDW� KLV� KHDUW� ZDV� DFFHSWDEOH� LUUHVSHFWLYH� RI� KLV�
DSSHDUDQFH�ZRXOG�QRW�GLVPLVV�WKH�IDFW�WKDW�KH�VLQQHG�LQ�KLV�DSSHDUDQFH� 
 ��� $� SULHVW� ZKR� OHW� WKH� KDLU� RI� KLV� KHDG� KDQJ� ORRVH� SURIDQHG� WKH�
VDQFWXDU\� RI� KLV�*RG� �/HY�� �����-����� ,W�ZRXOG� EH� LGOH� IRU� WKH� SULHVW� WR�
VHHN� WR� MXVWLI\� KLV� DSSHDUDQFH� RQ� WKH� JURXQGV� WKDW� KLV� KHDUW� ZDV� ULJKW�
EHIRUH�*RG��$�EHOLHYHU�ZKRVH�KHDUW�LV�JRGO\�ZLOO�³SHUIHFW�KROLQHVV�LQ�WKH�
IHDU�RI�*RG´����&RU�������� ,Q�VR�GRLQJ��KDLU� OHQJWK�DQG�GUHVV�ZLOO�QRW�EH�
H[FOXGHG� IURP� 6FULSWXUDO� JXLGHOLQHV� DQG� FRPPDQGPHQWV�� +H� ZLOO� QRW�
DVVXPH�DQ�DUWLILFLDO�GLVWLQFWLRQ�EHWZHHQ�³LQQHU´�DQG�³RXWHU´�PDQ� 
 7KH� ORQJ� KDLU� LQQRYDWLRQ� LQ� PRUH� UHFHQW� WLPHV� ZDV� DSSDUHQWO\�
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LQWURGXFHG� E\� D� SRS� JURXS� -� ³7KH� %HDWOHV�´� 6LQFH� WKHQ� LW� EHFDPH� WKH�
KDOOPDUN�RI�PDQ\�JURXSV�LQ�UHEHOOLRQ��7KH�DQWL-DXWKRULW\�VSLULW�LQ�VRFLHW\�
TXLFNO\� VHL]HG� WKLV� IDVKLRQ� DQG� PDQ\� JURXSV� WKDW� ZHUH� EDVLFDOO\� DQWL-
HVWDEOLVKPHQW�DGRSWHG�LW��,W�EHFDPH�IRU�PDQ\��D�³VLJQ´�RI�UHEHOOLRQ� 
 /RQJ�KDLU�RQ�PHQ�VWLOO�FDUULHV�D�VRFLDO�VWLJPD�DPRQJ�VRPH�HPSOR\HUV�
ZKR� UHJDUG� LW� DV� D� EDG� VLJQ� RI� FKDUDFWHU� DQG� GDPDJLQJ� WR� WKHLU� SXEOLF�
UHODWLRQV�� ,Q�PDQ\� DUHDV� RI�PRVW� FRXQWULHV� LW� LV� YLHZHG� DV� LQFRPSDWLEOH�
ZLWK�%LEOLFDO� IDLWK��7R�DGRSW� WKH� ORQJ�KDLU� IDVKLRQ� LV� FOHDUO\� WR� IROORZ�D�
JHQWLOH�FXVWRP�ZKLFK�LPPHGLDWHO\�LGHQWLILHV�ZLWK�WKH�ZRUOG��$OO�&KULVWLDQ�
EUHWKUHQ� RXJKW� QRW� WR� EHFRPH� VR� LGHQWLILHG�� ³%H� QRW� FRQIRUPHG� WR� WKH�
ZRUOG����´��5RP�������� 
 :LVH� PHQ� ZLOO� VHH� WKH� LVVXHV� -� WKH� QHHG� WR� ³JXDUG� WKH� GHSRVLW´�
HQWUXVWHG� WR� WKHP� DQG� WR� UHVLVW� WKH� LQQRYDWLRQV� WKDW� WKH� ZRUOG� VHHNV� WR�
LPSRVH�XSRQ�WKH�FKXUFK��PDNLQJ�LW�ZHDN��ZLVK\�ZDVK\�DQG�ZRUOGO\� 
 0D\� WKH� JUDFH� RI� *RG� WHDFK� XV� ³WKDW�� GHQ\LQJ� XQJRGOLQHVV� DQG�
ZRUOGO\� OXVWV�� ZH� VKRXOG� OLYH� VREHUO\�� ULJKWHRXVO\�� DQG� JRGO\�� LQ� WKLV�
SUHVHQW�ZRUOG��ORRNLQJ�IRU�WKDW�EOHVVHG�KRSH����´��7LWXV�����-���� 
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6 RPH� WUDGLWLRQDO�FRPPHQWDWRUV�� LQ�RUGHU� WR�VXSSRUW� WKH�FRPPRQ�YLHZ�
WKDW�WKH�³FRYHULQJ´�LQ���&RU�����LV�D�YHLO��PDNH�D�ELJ�LVVXH�RI�WKH�IDFW�

WKDW�WKH�ZRUG�³FRYHULQJ´�LQ�Y���LV�QRW�WKH�VDPH�DV�WKDW�XVHG�LQ�Y�� 
 7KH�*UHHN�ZRUG�XVHG�LQ�Y��LV�³NDWDNDNXSWR´�DQG�LQ�Y���WKH�ZRUG�LV�
³SHULERODLRQ�´� ,W� LV� DUJXHG� WKDW� WKH� GLVWLQFWLRQ� EHWZHHQ� WKH� WZR� ZRUGV�
SURYHV� WKDW� WKHUH� LV� D� GLVWLQFWLRQ� EHWZHHQ� WKH� KDLU� DQG� D� YHLO�� ,W� LV�
PDLQWDLQHG�WKDW�WKH�ZRUG�XVHG�LQ�Y��PHDQV�WR�³FRYHU�IXOO\´�ZKLFK�FDQQRW�
EH�DSSOLHG� WR�KDLU��DQG� WKH�ZRUG�XVHG� LQ�Y���PHDQV�³VRPHWKLQJ� WKURZQ��
FDVW��ZUDSSHG�DURXQG�RQH��OLNH�D�YHVWXUH�RU�PDQWOH´�ZKLFK�DSSOLHV�WR�KDLU��
$QG�VR�RQH�FRPPHQWDWRU�FRQFOXGHV�E\�VD\LQJ��³7KH�SRLQW�LQ�Y���LV�WKDW�DV�
WKH�KDLU�UHSUHVHQWV�WKH�SURSHU�FRYHULQJ�LQ�WKH�QDWXUDO�UHDOP��VR�WKH�YHLO�LV�
WKH�SURSHU�FRYHULQJ�LQ�WKH�VXSHUQDWXUDO�´�,URQLFDOO\��WKRVH�ZKR�EHOLHYH�WKLV�
RIWHQ�GR�QRW�UHTXLUH�WKH�ZRPHQ�WR�³FRYHU�IXOO\´�WKHLU�KDLU�RU�KHDG�ZLWK�D�
KDW�ZKHQ�WKH\�PHHW�ZLWK�WKH�FKXUFK� 
 8QIRUWXQDWHO\�� WKH� DIRUHPHQWLRQHG� FRPPHQWDWRU� �OLNH� DOO� RWKHUV��
SURYLGHV�QR�6FULSWXUDO�HYLGHQFH�WR�VXSSRUW�WKH�SURSRVLWLRQ�WKDW�WKH�YHLO�LV�
WKH�SURSHU�FRYHULQJ�LQ�WKH�VXSHUQDWXUDO��'LG�*RG�FRPPDQG�(YH�WR�ZHDU�D�
YHLO�DIWHU�VKH�VLQQHG"�'LG�+H�WHOO�KHU�WKDW�VKH�FRXOG�QHYHU�DSSURDFK�+LP�
LQ�SUD\HU�XQOHVV�VKH�FRYHUHG�KHU�KDLU"�1R��$QG�WKHUH�LV�QR�UHFRUG�RI�*RG�
FRPPDQGLQJ�VXFK�D�FXVWRP�DQ\ZKHUH�HOVH�LQ�6FULSWXUH��$V�IDU�DV�WKH�2OG�
7HVWDPHQW� LV� FRQFHUQHG�� WKH� RQO\� UHIHUHQFHV� WR� YHLOV� DUH� LQ� *HQ�� �������
�����������5XWK�������6RQJ�6RO������� ,VD��������%XW�QRQH�RI� WKHVH�YHUVHV�
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WHDFK�WKDW�WKH�ZHDULQJ�RI�D�YHLO�ZDV�LQVWLWXWHG�RU�FRPPDQGHG�E\�*RG��7KH�
FXVWRP�ZDV�FOHDUO\�D�PDQ�PDGH�KXPDQ�WUDGLWLRQ��$QG�WKH�IDFW�WKDW�D�SULHVW�
FRXOG�VHH�D�ZRPDQ¶V�OLSV�PRYLQJ�DV�VKH�SUD\HG�LQ�WKH�WHPSOH�DV�ZH�UHDG�
LQ���6DP��������UHYHDOV�WKDW�ZRPHQ�ZHUH�QRW�UHTXLUHG�WR�ZHDU�D�YHLO�ZKHQ�
WKH\�SUD\HG� 
 ,I�*RG� RULJLQDOO\�PDGH�PDQ�ZLWK� VKRUW� KDLU�� DQG�ZRPDQ�ZLWK� ORQJ�
KDLU��WKHQ�WKH�WUXWK�RI�WKH�PDWWHU�LV�WKH�YHU\�RSSRVLWH�WR�ZKDW�WUDGLWLRQ�VD\V��
7KH�WUXWK�LV�WKDW�WKH�KDLU�UHSUHVHQWV�WKH�SURSHU�FRYHULQJ�LQ�WKH�VXSHUQDWXUDO�
UHDOP�� DQG� WKH� YHLO� LV� WKH� QDWXUDO� �QDWXUDO� PDQ¶V� WUDGLWLRQDO�� FRYHULQJ��
*RG¶V�FRYHULQJ�LV�PXFK�EHWWHU�WKDQ�PDQ¶V��DQG�$GDP�DQG�(YH�ZHUH�WDXJKW�
WKLV� IURP� WKH� YHU\� EHJLQQLQJ� ZKHQ� WKH\� DWWHPSWHG� WR� FRYHU� WKHPVHOYHV�
ZLWK�ILJ�OHDYHV��7KH�ILJ�OHDYHV�ZHUH�QRW�D�GLYLQHO\�DSSRLQWHG�FRYHULQJ�EXW�
SXUHO\�KXPDQ�LQYHQWLRQ�-�D�YDLQ�WUDGLWLRQ��DQG�KDG�WR�EH�UHPRYHG�LQ�RUGHU�
WKDW�*RG¶V�DSSRLQWPHQW�EH�REH\HG� 
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1 RZ��DV�IRU�PDNLQJ�D�ELJ�LVVXH�RXW�RI�WZR�GLIIHUHQW�*UHHN�ZRUGV�LQ���
&RU������LW�VKRXOG�EH�SRLQWHG�RXW�WKDW�LW�LV�TXLWH�FRPPRQ�LQ�6FULSWXUH�

IRU� GLIIHUHQW� ZRUGV� WR� EH� XVHG� LQ� UHODWLRQ� WR� WKH� VDPH� WKLQJ�� DQG�PDQ\�
H[DPSOHV�FRXOG�EH�JLYHQ��,W�LV�IDWDOO\�HDV\�WR�PDNH�DFDGHPLF�DQG�WHFKQLFDO�
GLVWLQFWLRQV� ZLWKRXW� DQ\� UHDO� GLIIHUHQFH� EHLQJ� LQYROYHG� DW� DOO�� 7KH� WZR�
LGHDV�RI�³FRYHUHG�IXOO\´�DQG�³ZUDSSHG�DURXQG´�DPRXQW�WR�WKH�VDPH�WKLQJ��
,I�RQH�ZUDSV�FORWK�RU�D�JDUPHQW�DURXQG�D�SDUWLFXODU�SDUW�RI�WKH�ERG\�WKHQ�LW�
LV�REYLRXVO\�FRYHUHG��)RU�H[DPSOH��LQ�*HQ��������UHIHUHQFH�LV�PDGH�WR�D�
ZRPDQ��7DPDU��ZKR�³FRYHUHG´�KHUVHOI�E\�³ZUDSSLQJ´�KHUVHOI�ZLWK�D�YHLO� 
 $Q\ZD\�� GLG� WKH� WUDGLWLRQDO� *UHHN� YHLO� ³IXOO\� FRYHU´� D� ZRPDQ¶V�
KHDG"�$FFRUGLQJ� WR�PRVW�DXWKRULWLHV� LW�GLGQ¶W�� ,W�VLPSO\�FRYHUHG� WKH�KDLU�
EXW� QRW� WKH� IDFH�� 7KH� RQO\� UHIHUHQFH� WR� D� YHLO� FRYHULQJ� WKH� IDFH� LV� WKH�
DFFRXQW� RI�0RVHV�ZKR� FRYHUHG� KLV� IDFH� WR� FRQFHDO� WKH� JORU\� RI�*RG� ���
&RU�����DQG� WKH�6FULSWXUH� UHIHUUHG� WR�DERYH� LQ�*HQ�����ZKLFK�UHVXOWHG� LQ�
WKH� ZRPDQ� EHLQJ� UHJDUGHG� DV� D� KDUORW� �Y����� ³:KHQ� -XGDK� VDZ� KHU� KH�
WKRXJKW�KHU�WR�EH�D�KDUORW�EHFDXVH�VKH�KDG�FRYHUHG�KHU�IDFH�´ 
 1RZ��LI�WKH�*UHHN�YHLO�RQO\�FRYHUHG�WKH�KDLU��WKHQ�LW�FRYHUHG�QR�PRUH�
RI�WKH�KHDG�WKDQ�ZKDW�WKH�KDLU�LWVHOI�FRYHUHG��7KHUHIRUH��WKH�KDLU�LWVHOI�ZDV�
MXVW�DV�HIIHFWLYH�D�FRYHULQJ�RI� WKH�KHDG�DV� WKH�YHLO��$QG� WKLV� LV� WKH�SRLQW�
WKDW�3DXO�PDNHV� LQ���&RU���������³KHU�KDLU� LV�JLYHQ�WR�KHU�IRU�D�FRYHULQJ�
�YHLO��´� 7KH� *UHHN� ZRUG� ³DQWL´� ZKLFK� LV� WUDQVODWHG� ³IRU´� GHQRWHV� ³RYHU�
DJDLQVW´�RU� ³RSSRVLWH�´�+HQFH� LW� LV�XVHG�DV� ³LQVWHDG�RI´�RU� ³LQ� WKH�SODFH�
RI�´� DQG� GHQRWHV� ³HTXLYDOHQFH�´� 7KHUHIRUH�� WKH� (PSKDWLF� 'LDJORWW��
5RWKHUKDP� DQG� RWKHU� WUDQVODWLRQV� UHQGHU� LW�� ³+HU� KDLU� KDV� EHHQ� JLYHQ� WR�
KHU� LQVWHDG� RI� D� YHLO�´� 'DUE\� VD\V�� ³LQ� OLHX� RI� D� YHLO�´� 2WKHUV� VD\�� ³D�
VXEVWLWXWH� IRU� FRYHULQJ�´� RU� ³LQ� SODFH� RI� D� YHLO�´� 7KLV� VHWWOHV� LW�� *RG�



��� 

RULJLQDOO\�JDYH�ZRPDQ�ORQJ�KDLU�LQVWHDG�RI�D�YHLO��6KH�WKHUHIRUH�GRHV�QRW�
QHHG�D�YHLO��KHU�ORQJ�KDLU�LV�KHU�GLYLQHO\�DSSRLQWHG�FRYHULQJ�DQG�EDGJH�RI�
IHPLQLQLW\�DQG�VLJQ�RI�VXERUGLQDWLRQ�WR�PDQ� 
 $V� DOUHDG\� SRLQWHG� RXW�� WKH� *UHHN� ZRUG� IRU� ³FRYHULQJ´� LQ� Y��� LV�
³SHULERODLRQ�´� ,W� LV� GHULYHG� IURP� ³SHUL´� ZKLFK� PHDQV� ³DURXQG�´� DQG�
³EDOOR´� ZKLFK� PHDQV� ³WR� WKURZ�´� +HQFH�� LW� GHQRWHV� VRPHWKLQJ� ³WKURZQ�
DURXQG�´�7KH�ZRUG�RQO\�RFFXUV�LQ���&RU��������DQG�+HE�������ZKHUH�LW�LV�
WUDQVODWHG� ³YHVWXUH�´� ZKLFK� RI� FRXUVH�� ZDV� D� ³FRYHULQJ´� RI� WKH� ERG\� DV�
ZDV�WKH�YHLO�RI�WKH�KDLU��,W�FRYHUHG�MXVW�DV�HIIHFWLYHO\�WKH�SDUW�RI�WKH�ERG\�LW�
ZDV�SODFHG�XSRQ�DV�WKH�YHLO�FRYHUHG�WKH�KDLU��/LNH�WKH�YHLO��WKH�³YHVWXUH´�
ZDV� DOVR� MXVW� D� SLHFH� RI� FORWK� -� D� WHPSRUDU\� DSSHQGDJH� DQG� QRW� D�
SHUPDQHQW� IL[WXUH�� +DLU� KRZHYHU�� LV� D� SHUPDQHQW� IL[WXUH� RQ� WKH�ZRPDQ�
�YHU\�IHZ�ZRPHQ�JR�EDOG���DQG�FRQVWLWXWHV�D�PXFK�EHWWHU�FRYHULQJ�RI�WKH�
KHDG��*RG¶V�FRYHULQJV�DUH�LQGHHG�WKH�EHVW� 
 7KH�SDVVDJH�LQ�+HE�������LV�D�TXRWDWLRQ�IURP�3V���������DQG�WKH�ZRUG�
³YHVWXUH´� WKHUH� FRPHV� IURP� WKH� +HEUHZ� ZRUG� ³OHEXVK´� ZKLFK� VLPSO\�
PHDQV�JDUPHQW��DSSDUHO��UDLPHQW��YHVWPHQW��FRYHULQJ�HWF�� ,W�RFFXUV�DERXW�
��� WLPHV� LQ� WKH�2OG� 7HVWDPHQW� DQG� LW� LV� FOHDU� WKDW� LW� UHODWHV� WR� FORWKLQJ�
ZKLFK�FRYHUHG�WKH�ERG\� 
 7KHUHIRUH�� 3DXO¶V� XVDJH� RI� ³SHULERODLRQ´� LQ� UHODWLRQ� WR� D� ZRPDQ¶V�
ORQJ� KDLU� LV� VLPSO\� WHDFKLQJ� WKDW� ZKDW� D� JDUPHQW� LV� WR� WKH� ERG\� �L�H�� D�
FRYHULQJ���VR�DOVR�LV�WKH�KDLU�WR�WKH�KHDG� 
C 1RZ�� LI� D� ZRPDQ¶V� ORQJ� KDLU� LV� DV� JRRG� DV� D� FORWK� JDUPHQW� WKDW�
FRYHUV��WKHUH�LV�REYLRXVO\�QR�QHHG�IRU�KHU�WR�ZHDU�D�FORWK�JDUPHQW�RYHU�KHU�
KDLU��$V�WKH�'LDJORWW�SXWV�LW��³+HU�KDLU�KDV�EHHQ�JLYHQ�WR�KHU�LQVWHDG�RI�D�
YHLO�´�3DXO��RQFH�DQG�IRU�DOO��LQ�WKLV�VWDWHPHQW��PDNHV�LW�FOHDU�WKDW�D�YHLO�LV�
DQ�XQQHFHVVDU\�DSSHQGDJH�RQ�D�ZRPDQ��*RG�QHYHU�LQVWLWXWHG�LW�IURP�WKH�
EHJLQQLQJ� DQG� VWLOO� GRHV� QRW� UHTXLUH� LW�� 7KH� SUDFWLVH� RI� QXQV� FXWWLQJ� RU�
VKDYLQJ�WKHLU�KDLU�RII�DQG�ZHDULQJ�D�FRYHULQJ�RU�KRRG�RYHU�WKHLU�KHDG�LV�D�
GRXEOH� HUURU�ZKLFK� LV� WR�EH� H[SHFWHG�RI� WKH� DSRVWDV\��7KH\�KDYH�PLVVHG�
WKH�ZKROH�SRLQW�RI�3DXO¶V�WHDFKLQJ�LQ���&RU����� 
 %\�ZD\�RI�FRQFOXVLRQ��LW�VKRXOG�EH�SRLQWHG�RXW�WKDW��DOWKRXJK�D�YHLO�
ZDV� XQQHFHVVDU\� DV� IDU� DV� *RG� ZDV� FRQFHUQHG�� LW� ZDV� D� IRUHJRQH�
FRQFOXVLRQ�RQ�WKH�EDVLV�RI�ZKDW�3DXO�WDXJKW�SUHYLRXVO\����&RU����DQG�����-
���� DERXW� FRQIRUPLQJ� WR� FRQWHPSRUDU\� FXVWRPV� LQ� RUGHU� QRW� WR� JLYH�
RIIHQFH�� WKDW�&KULVWLDQ�ZRPHQ�ZRXOG�EH�H[SHFWHG� WR�GR�VR� LQ� UHODWLRQ� WR�
YHLOV��RU�EXUNNDV��ZKLOVW�LQ�SODFHV�ZKHUH�LW�ZDV�WKH�FXVWRP�WR�ZHDU�WKHP� 
 6RPH� WLPH� DJR� ,� YLVLWHG� D� -HZLVK� V\QDJRJXH� DQG� ZDV� UHTXLUHG� WR�
ZHDU�D�FDS�EHIRUH�JDLQLQJ�HQWUDQFH�WR�WKH�VHUYLFH��,�UHDGLO\�FRQIRUPHG�WR�
WKH� FXVWRP� HYHQ� WKRXJK� ,� NQHZ� LW� ZDV� QRW� FRPPDQGHG� RU� UHTXLUHG� E\�
*RG��%\� VR� GRLQJ� ,� JDLQHG� WKH� UHVSHFW� RI� WKH� -HZLVK� DVVHPEO\� DQG� KDG�
RSSRUWXQLW\�WR�ZLWQHVV�WR�WKHP� 
 


